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MANAGEMENT REPORT

Management’s Responsibility for Financial Reporting

The accompanying financial statements have been prepared by I.G. Investment Management, Ltd., as Manager of China AMC — IG China Equity Pool (the “Fund”). The Manager is responsible
for the integrity, objectivity and reliability of the data presented. This responsibility includes selecting appropriate accounting principles and making judgments and estimates consistent with
IFRS Accounting Standards.

The Manager is also responsible for the development of internal controls over the financial reporting process, which are designed to provide reasonable assurance that relevant and reliable
financial information is produced.

The Board of Directors (the “Board”) of I.G. Investment Management, Ltd. is responsible for reviewing and approving the financial statements and overseeing the Manager’s performance of its
financial reporting responsibilities. The Board meets regularly with the Manager, internal auditors and external auditors to discuss internal controls over the financial reporting process, auditing
matters and financial reporting issues.

KPMG LLP is the external auditor of the Fund. It is appointed by the Board. The external auditor has audited the financial statements in accordance with Canadian generally accepted auditing
standards to enable it to express to the securityholders its opinion on the financial statements. Its report is set out below.

On behalf of I.G. Investment Management, Ltd.,

Manager of the Fund
W—w‘__\___ /_'L—g‘
Damon Murchison Terry Rountes
President and Chief Executive Officer Chief Financial Officer, Funds
June 6, 2024

INDEPENDENT AUDITOR’S REPORT

To the Securityholders of China AMC — IG China Equity Pool (the “Fund”)

Opinion

We have audited the financial statements of the Fund, which comprise:

o the statements of financial position as at March 31, 2024 and March 31, 2023

o the statements of comprehensive income for the periods then ended as indicated in note 1

o the statements of changes in financial position for the periods then ended as indicated in note 1
o the statements of cash flows for the periods then ended as indicated in note 1 and

o notes to the financial statements, including a summary of material accounting policies
(Hereinafter referred to as the “financial statements”).

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of the Fund as at March 31, 2024 and March 31, 2023, and its financial
performance and cash flows for the periods then ended as indicated in note 1 in accordance with IFRS Accounting Standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities under those standards are further described in the “Auditor’s Responsibilities
for the Audit of the Financial Statements” section of our auditor’s report.

We are independent of the Fund in accordance with the ethical requirements that are relevant to our audit of the financial statements in Canada, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

© Copyright Investors Group Inc. 2024

o WEALTH
™ Trademarks, including IG Wealth Management, are owned by MANAGEMENT

IGM Financial Inc. and licensed to its subsidiary corporations.



CHINA AMC — IG CHINA EQUITY POOL

ANNUAL AUDITED FINANCIAL STATEMENTS | March 31, 2024

INDEPENDENT AUDITOR’S REPORT (cont’d)

Other Information

Management is responsible for the other information. Other information comprises:

— the information included in the Annual Management Report of Fund Performance of the Fund filed with the relevant Canadian Securities Commissions.
Our opinion on the financial statements does not cover the other information and we do not and will not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified above and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit and remain alert for indications that the other information appears to be materially misstated.

We obtained the information included in the Annual Management Report of Fund Performance of the Fund filed with the relevant Canadian Securities Commissions as at the date of this auditor’s
report. If, based on the work we have performed on this other information, we conclude that there is a material misstatement of this other information, we are required to report that fact in the
auditor’s report.

We have nothing to report in this regard.
Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with IFRS Accounting Standards, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Fund’s ability to continue as a going concern, disclosing as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Fund or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the financial reporting process of the Fund.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Canadian generally accepted auditing standards will always detect a
material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

o |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management.

¢ (Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Fund’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the Fund to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

e Communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Chartered Professional Accountants
Winnipeg, Canada
June 6, 2024
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STATEMENTS OF FINANCIAL POSITION

at March 31 (in $ 000 except per security amounts)

2024 2023
$ $

ASSETS
Current assets
Investments at fair value 18,184 21,212
Cash and cash equivalents 1,810 2,129
Dividends receivable 2 -
Accounts receivable for investments sold - -
Accounts receivable for securities issued - -
Total assets 19,996 23,341
LIABILITIES
Current liabilities
Accounts payable for investments purchased 609 -
Accounts payable for securities redeemed - -
Total liabilities 609 —
Net assets attributable to securityholders 19,387 23,341

Net assets attributable to securityholders (note 3)

STATEMENTS OF COMPREHENSIVE INCOME

for the periods ended March 31 (in $ 000 except per security amounts)

2024 2023
$ $

Income
Dividends 219 234
Interest income for distribution purposes 65 27
Other changes in fair value of investments and other

net assets

Net realized gain (loss) (5,535) (6,534)
Net unrealized gain (loss) (154) 2,333

Total income (loss) (5,405) (3,940)
Expenses (note 6)
Commissions and other portfolio transaction costs 116 124
Independent Review Committee fees - -
Expenses before amounts absorbed by Manager 116 124
Expenses absorbed by Manager — -
Net expenses 116 124
Increase (decrease) in net assets attributable to

securityholders from operations before tax (5,521) (4,064)
Foreign withholding tax expense (recovery) 20 23
Foreign income tax expense (recovery) - -
Increase (decrease) in net assets attributable to

securityholders from operations (5,541) (4,087)

Increase (decrease) in net assets attributable
to securityholders from operations (note 3)

per security per series per security per series
2024 2023 2024 2023 2024 2023 2024 2023
Series P 6.86 8.94 19,387 23,341 Series P (1.94) (1.86) (5,541) (4,087)

The accompanying notes are an integral part of these financial statements.
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STATEMENTS OF CHANGES IN FINANCIAL POSITION

for the periods ended March 31 (in § 000 except per security amounts)

NET ASSETS ATTRIBUTABLE TO SECURITYHOLDERS
Beginning of period

Increase (decrease) in net assets from operations
Distributions paid to securityholders:

Series P
2024 2023

23,341 20,716
(5,541) (4,087)

Investment income (252) (243)

Capital gains - -
Total distributions paid to securityholders (252) (243)
Security transactions:

Proceeds from securities issued 3,993 8,168

Reinvested distributions 252 243

Payments on redemption of securities (2,406) (1,456)
Total security transactions 1,839 6,955
Increase (decrease) in net assets attributable to securityholders (3,954) 2,625

End of period

19,387 23,341

Increase (decrease) in fund securities (in thousands) (note 7): Securities
Securities outstanding — beginning of period 2,612 1,902
Issued 505 822
Reinvested distributions 37 27
Redeemed (328) (139)
Securities outstanding — end of period 2,826 2,612

The accompanying notes are an integral part of these financial statements.
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STATEMENTS OF CASH FLOWS

for the periods ended March 31 (in $ 000)

2024 2023
$ $
Cash flows from operating activities
Net increase (decrease) in net assets attributable to
securityholders from operations (5,541) (4,087)
Adjustments for:
Net realized loss (gain) on investments 5,522 6,558
Change in net unrealized loss (gain) on investments 154 (2,333)
Purchase of investments (63,625) (62,956)
Proceeds from sale and maturity of investments 61,566 55,830
(Increase) decrease in accounts receivable and other assets (2) -
Net cash provided by (used in) operating activities (1,926) (6,988)
Cash flows from financing activities
Proceeds from securities issued 3,993 8,168
Payments on redemption of securities (2,406) (1,456)
Distributions paid net of reinvestments - -
Net cash provided by (used in) financing activities 1,587 6,712
Net increase (decrease) in cash and cash equivalents (339) (276)
Cash and cash equivalents at beginning of period 2,129 2,399
Effect of exchange rate fluctuations on cash and cash
equivalents 20 6
Cash and cash equivalents at end of period 1,810 2,129
Cash 1,810 2,129
Cash equivalents — —
Cash and cash equivalents at end of period 1,810 2,129
Supplementary disclosures on cash flow from operating
activities:
Dividends received 217 234
Foreign taxes paid 20 23
Interest received 65 27
Interest paid — —

The accompanying notes are an integral part of these financial statements.
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SCHEDULE OF INVESTMENTS

as at March 31, 2024
Par Value/ Average Fair
Number of Cost Value
Country Sector Shares/Units ($000) ($ 000)
EQUITIES
Anhui Gujing Distillery Co. Ltd. China Consumer Staples 4,990 251 245
Beijing Cisri-Gaona Materials & Technology Co. Ltd. China Industrials 100,000 308 283
Changzhou Xingyu Automotive Lighting Systems Co. Ltd. China Consumer Discretionary 2,200 61 58
China Merchants Bank Co. Ltd. Class A China Financials 33,000 208 199
China National Chemical Engineering Co. Ltd. China Industrials 300,000 380 374
China Shenhua Energy Co. Ltd. H China Energy 285,000 1,287 1,517
China Yangtze Power Co. Ltd. Class A China Utilities 110,000 502 512
Contemporary Amperex Technology Co. Ltd. China Industrials 11,240 544 398
Dong-E-E-Jiao Co. Ltd. Class A China Health Care 13,000 126 148
Foxconn Industrial Internet Co. Ltd. China Information Technology 80,000 385 352
Guangzhou Haoyang Electronic Co. Ltd. China Industrials 10,000 189 185
Hainan Jinpan Smart Technology Co. Ltd. China Industrials 80,000 590 604
Hangzhou Oxygen Plant Group Co. Ltd. China Materials 60,000 304 321
Hexing Electrical Co. Ltd. China Information Technology 56,000 320 378
Hisense Electric Co. Ltd. Class A China Consumer Discretionary 50,000 222 221
Huali Industrial Group Co. Ltd. China Consumer Discretionary 20,000 201 223
Huaneng Power International Inc. China Utilities 150,000 232 257
Hubei Feilihua Quartz Glass Co. Ltd. China Materials 53,000 324 290
Humanwell Healthcare (Group) Co. Ltd. Class A China Health Care 80,000 381 290
IKD Co. Ltd. China Consumer Discretionary 149,945 711 535
JCHX Mining Management Co. Ltd. China Materials 64,993 450 639
JD.com Inc. China Consumer Discretionary 309 14 6
Jiangsu Hengli Hydraulic Co. Ltd. China Industrials 50,000 568 472
Jiangsu Hengrui Medicine Co. Ltd. Class A China Health Care 35,000 267 303
Jiangsu Nhwa Pharmaceutical Co. Ltd. China Health Care 60,000 287 243
Jiangsu Xinquan Automotive Trim Co. Ltd. China Consumer Discretionary 18,000 181 147
Jinzai Food Group Co. Ltd. China Consumer Staples 50,000 118 133
Kweichow Moutai Co. Ltd. Class A China Consumer Staples 857 254 273
Luzhou Laojiao Co. Ltd. China Consumer Staples 10,000 385 347
Midea Group Co. Ltd. Class A China Consumer Discretionary 58,000 625 702
MINISO Group Holding Ltd. China Consumer Discretionary 20,000 154 139
NAURA Technology Group Co. Ltd. China Information Technology 2,000 90 115
Ningxia Baofeng Energy Group Co. Ltd. China Materials 130,000 362 382
PetroChina Co. Ltd. Class A China Energy 50,000 67 87
Sailun Group Co. Ltd. China Consumer Discretionary 90,000 206 246
Shanghai Baosight Software Co. Ltd. China Information Technology 10,000 88 72
Shenzhen Fuanna Bedding and Furnishing Co. Ltd. China Consumer Discretionary 100,000 182 203
Shenzhen Mindray Bio-Medical Electronics Co. Ltd. China Health Care 6,950 392 364
Shenzhen Transsion Holdings Co. Ltd. China Information Technology 25,000 607 765
Sichuan Chuantou Energy Co. Ltd. Class A China Utilities 20,000 55 62
Sobute New Materials Co. Ltd. China Materials 1,000 5 2
Tencent Holdings Ltd. China Communication Services 800 47 42
Tuhu Car Inc. China Industrials 230,000 610 610
Weichai Power Co. Ltd. Class A China Industrials 100,000 286 306
Yintai Gold Co. Ltd. China Materials 130,000 360 412
Yutong Bus Co. Ltd. China Industrials 130,000 376 457
Zhejiang Weixing Industrial Development Co. Ltd. China Consumer Discretionary 460,000 858 878
Zhejiang Yinlun Machinery Co. Ltd. China Consumer Discretionary 60,000 212 205
Zhejiang Zheneng Electric Power Co. Ltd. China Utilities 200,000 174 244
Zhengzhou Coal Mining Machinery Group Co. Ltd. China Industrials 100,000 254 264
Zhongjin Gold Corp. Ltd. China Materials 100,000 218 232
Zhuzhou Huarui Precision Cutting Tools Co. Ltd. China Industrials 10,000 114 113
Zijin Mining Group Co. Ltd. Class A China Materials 100,000 227 302
Zijin Mining Group Co. Ltd. H China Materials 380,000 800 1,027
Total equities 17,419 18,184
Transaction costs (10) -
Total investments 17,409 18,184
Cash and cash equivalents 1,810
Other assets less liabilities (607)

Net assets attributable to securityholders 19,387
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SUMMARY OF INVESTMENT PORTFOLIO

MARCH 31, 2024

MARCH 31, 2023

PORTFOLIO ALLOCATION % OF NAV PORTFOLIO ALLOCATION % OF NAV
Equities 93.8 Equities 90.9
Cash and cash equivalents 9.3 Cash and cash equivalents 9.1
Other assets (liabilities) (3.1) Other assets (liabilities) -
REGIONAL ALLOCATION % OF NAV REGIONAL ALLOCATION % OF NAV
China 93.8 China 90.9
Cash and cash equivalents 9.3 Cash and cash equivalents 9.1
Other assets (liabilities) @.1) Other assets (liabilities) -
SECTOR ALLOCATION % OF NAV SECTOR ALLOCATION % OF NAV
Industrials 21.0 Information technology 26.3
Materials 18.6 Consumer staples 21.0
Consumer discretionary 184 Industrials 10.4
Cash and cash equivalents 9.3 Cash and cash equivalents 9.1
Information technology 8.7 Communication services 8.3
Energy 8.3 Consumer discretionary 7.6
Health care 7.0 Health care 6.5
Utilities 55 Financials 5.6
Consumer staples 5.1 Materials 5.2
Financials 1.0 Other assets (liabilities) -
Communication services 0.2

Other assets (liabilities) (3.1)
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NOTES TO FINANCIAL STATEMENTS

1.
(a)

Organization of the Fund, Fiscal Periods and General Information

Organization of the Fund

The Fund is organized as an open-ended mutual fund trust established under the laws of Manitoba and governed by a Declaration of Trust. The address of the Fund's
registered office is 447 Portage Avenue, Winnipeg, Manitoba, Canada. The Fund is authorized to issue an unlimited number of securities of multiple series. Series P
securities are only available for purchase by other IG Wealth Management Funds or other qualified investors.

The information provided in these financial statements and notes thereto is for the periods ended or as at March 31, 2024 and 2023, as applicable. In the year a Fund
or series is established or reinstated, ‘period’ represents the period from inception or reinstatement. Where a Fund or series of a Fund was established during either
period, the information for the Fund or series is provided from inception date. Where a series of a Fund was terminated during either period, the information for the
series is provided up to close of business on the termination date.

General information

.G. Investment Management, Ltd. is the Manager, Portfolio Advisor and Trustee of the Fund. The Fund is distributed by Investors Group Financial Services Inc. and
Investors Group Securities Inc. (collectively, the “Distributors”). These companies are, indirectly, wholly owned subsidiaries of IGM Financial Inc.

IGM Financial Inc. is a subsidiary of Power Corporation of Canada. Companies related to Power Corporation of Canada are therefore considered affiliates of the
Trustee, the Manager and the Distributors. The Fund may invest in certain securities within the Power Group of Companies, subject to certain governance criteria,
and these holdings, as at the end of the period, have been identified on the Schedule of Investments for the Fund. Any transactions during the periods, other than
transactions with unlisted open-ended mutual funds, were executed through market intermediaries and under prevailing market terms and conditions.

Basis of Preparation and Presentation

These audited annual financial statements (“financial statements”) have been prepared in accordance with IFRS Accounting Standards (“IFRS”). A summary of the
Fund’s material accounting policies under IFRS is presented in Note 3.

These financial statements are presented in Canadian dollars, which is the Fund’s functional currency, and rounded to the nearest thousand unless otherwise
indicated. These financial statements are prepared on a going concern basis using the historical cost basis, except for financial instruments that have been measured
at fair value.

These financial statements were authorized for issue by the Manager on June 6, 2024.

Material Accounting Policies

The Fund adopted Disclosure of Accounting Policies Amendments to IAS 1 and IFRS Practice Statements 2 from April 1, 2023. Although the amendments did not
result in any changes to the accounting policies themselves, they impacted the accounting policy information disclosed in the financial statements. The amendments
require the disclosure of ‘material’ rather than ‘significant’ accounting policies. The amendments also provide guidance on the application of materiality to
disclosure of accounting policies. The Manager reviewed the accounting policies and made updates to the information disclosed in certain instances in line with the
amendments.

Financial instruments

Financial instruments include financial assets and liabilities such as debt and equity securities, investment funds and derivatives. The Fund classifies and measures
financial instruments in accordance with IFRS 9, Financial Instruments (“IFRS 9”). Upon initial recognition, financial instruments are classified as fair value through
profit or loss (“FVTPL"). All financial assets and liabilities are recognized in the Statement of Financial Position when the Fund becomes a party to the contractual
requirements of the instrument. Financial instruments are derecognized when the right to receive cash flows from the instrument has expired or the Fund has
transferred substantially all risks and rewards of ownership. Financial liabilities are derecognized when the obligation is discharged, cancelled and expires. Investment
purchase and sale transactions are recorded as of the trade date.

Financial instruments are subsequently measured at FVTPL with changes in fair value recognized in the Statement of Comprehensive Income — Other changes in fair
value of investments and other net assets — Net unrealized gain (loss). The cost of investments is determined on a weighted average cost basis.

Realized and unrealized gains and losses on investments are calculated based on the weighted average cost of investments and exclude commissions and other
portfolio transaction costs, which are separately reported in the Statement of Comprehensive Income — Commissions and other portfolio transaction costs.

Gains and losses arising from changes in the fair value of the investments are included in the Statement of Comprehensive Income for the period in which they arise.

The Fund accounts for its holdings in unlisted open-ended investment funds, private funds (“Underlying Funds”) and Exchange-Traded Funds (“ETFs”), if any, at
FVTPL. For private funds, the Manager will rely on the valuations provided by the managers of the private funds, which represents the Fund’s proportionate share of
the net assets of these private funds. The Fund’s investment in Underlying Funds and ETFs, if any, is presented in the Schedule of Investments at fair value which
represents the Fund's maximum exposure on these investments.

The Fund’s redeemable securities contain multiple dissimilar contractual obligations and entitle securityholders to the right to redeem their interest in the Fund for
cash equal to their proportionate share of the net asset value of the Fund and therefore meet the criteria for classification as financial liabilities under IAS 32 Financial
Instruments: Presentation. The Fund'’s obligation for net assets attributable to securityholders is presented at the redemption amount.

IAS 7, Statement of Cash Flows, requires disclosures related to changes in liabilities and assets, such as the securities of the Fund, arising from financing activities.
Changes in securities of the Fund, including both changes from cash flows and non-cash changes, are included in the Statement of Changes in Financial Position.
Any changes in the securities not settled in cash as at the end of the period are presented as either Accounts receivable for securities issued or Accounts payable for
securities redeemed in the Statement of Financial Position. These accounts receivable and accounts payable amounts typically settle shortly after period-end.



CHINA AMC — IG CHINA EQUITY POOL

ANNUAL AUDITED FINANCIAL STATEMENTS | March 31, 2024

NOTES TO FINANCIAL STATEMENTS

3.
(b)

Material Accounting Policies (cont’d)

Fair value measurement

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date.

Investments listed on a public securities exchange or traded on an over-the-counter market are valued on the basis of the last traded market price or closing

price recorded by the security exchange on which the security is principally traded, where this price falls within the quoted bid-ask spread for the investment. In
circumstances where this price is not within the bid-ask spread, Mackenzie determines the point within the bid-ask spread that is most representative of fair value
based on the specific facts and circumstances. Mutual fund securities of an underlying fund are valued on a business day at the price calculated by the manager of
such underlying fund in accordance with the constating documents of such underlying fund. Unlisted or non-exchange traded investments, or investments where a
last sale or close price is unavailable or investments for which market quotations are, in Mackenzie's opinion, inaccurate, unreliable, or not reflective of all available
material information, are valued at their fair value as determined by Mackenzie using appropriate and accepted industry valuation techniques including valuation
models. The fair value determined using valuation models requires the use of inputs and assumptions based on observable market data including volatility and other
applicable rates or prices. In limited circumstances, the fair value may be determined using valuation techniques that are not supported by observable market data.

Cash and cash equivalents which includes cash on deposit with financial institutions and short-term investments that are readily convertible to cash, are subject to an
insignificant risk of changes in value, and are used by the Fund in the management of short-term commitments. Cash and cash equivalents are reported at fair value
which closely approximates their amortized cost due to their nature of being highly liquid and having short terms to maturity. Bank overdraft positions are presented
under current liabilities as bank indebtedness in the Statement of Financial Position.

The Fund may use derivatives (such as written options, futures, forward contracts, swaps or customized derivatives) to hedge against losses caused by changes in
securities prices, interest rates or exchange rates. The Fund may also use derivatives for non-hedging purposes in order to invest indirectly in securities or financial
markets, to gain exposure to other currencies, to seek to generate additional income, and/or for any other purpose considered appropriate by the Fund’s portfolio
manager(s), provided that the use of the derivative is consistent with the Fund’s investment objectives. Any use of derivatives will comply with Canadian mutual fund
laws, subject to the regulatory exemptions granted to the Fund, as applicable.

Valuations of derivative instruments are carried out daily, using normal exchange reporting sources for exchange-traded derivatives and specific broker enquiry for
over-the-counter derivatives.

The value of forward contracts is the gain or loss that would be realized if, on the valuation date, the positions were to be closed out. The change in value of forward
contracts is included in the Statement of Comprehensive Income — Other changes in fair value of investments and other net assets — Net unrealized gain (loss).

The daily fluctuation of futures contracts or swaps, along with daily cash settlements made by the Fund, where applicable, are equal to the change in unrealized gains
or losses that are best determined at the settlement price. These unrealized gains or losses are recorded and reported as such until the Fund closes out the contract
or the contract expires. Margin paid or deposited in respect of futures contracts or swaps is reflected as a receivable in the Statement of Financial Position — Margin
on derivatives. Any change in the variation margin requirement is settled daily.

Premiums paid for purchasing an option are recorded in the Statement of Financial Position — Investments at fair value.

Premiums received from writing options are included in the Statement of Financial Position as a liability and subsequently adjusted daily to fair value. If a written
option expires unexercised, the premium received is recognized as a realized gain. If a written call option is exercised, the difference between the proceeds of the
sale plus the value of the premium, and the cost of the security is recognized as a realized gain or loss. If a written put option is exercised, the cost of the security
acquired is the exercise price of the option less the premium received.

Refer to the Schedule of Derivative Instruments and Schedule of Options Purchased/Written, as applicable, included in the Schedule of Investments for a listing of
derivative and options positions as at March 31, 2024.

The Fund categorizes the fair value of its assets and liabilities into three categories, which are differentiated based on the observable nature of the inputs and extent
of estimation required.

Level 1 — Unadjusted quoted prices in active markets for identical assets or liabilities;

Level 2 — Inputs other than quoted prices that are observable for the asset or liability either directly or indirectly. Examples of Level 2 valuations include quoted prices

for similar securities, quoted prices on inactive markets and from recognized investment dealers, and the application of factors derived from observable data to non-
North American quoted prices in order to estimate the impact of differences in market closing times.

Financial instruments classified as Level 2 investments are valued based on the prices provided by an independent reputable pricing services company who prices the
securities based on recent transactions and quotes received from market participants and through incorporating observable market data and using standard market
convention practices. Short-term investments classified as Level 2 investments are valued based on amortized cost plus accrued interest which closely approximates
fair value.

The estimated fair values for these securities may be different from the values that would have been used had a ready market for the investment existed; and
Level 3 — Inputs that are not based on observable market data.

The inputs are considered observable if they are developed using market data, such as publicly available informa